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, QURGXFVIRQ

7R P HHWWH LQFAIHDMQI GHP DQG IRU FBDQ DQG UHIDE®! HQHU\  Z IWIC
1 HZ IRXQGDMQG DQG / DEWDGRU +\ GLR KDV IHFRIQI HG WH QHHG VR HQKDQR
QG VXWAIQ IW J HOHIDARQ DQG WDQW MMRQ FDSDELDAHY

7R DFKIHYH WKLY +\ GLR LV Z RINQJ FRVHO Z W WH %RDUG Rl &RP P WIRQHU
Rl 3XEQF 8WDAHV 38% DQG NH  WENHKRGHW WIRXJK DQ DWHWP HQV
HYDOXDMRQ DQG DSSURYDCSURFHW VR GHVWILP LOH WH RSWP DOS@Q VR P HHWIKE
SIRYIQFHV IQRLHDMQI HQHUI\ LHTXILHP HQW' 7KLY HYDOXDWRQ SLRFHW IQFOXGHN
IQYROHP HOWILRP WH &RQUXP HU $GYRFDW DQG RWHU LOWIYHQHWY VR W
UHIXOVWRY  SIRFHW  JRYHUQP HQWDIHQAHY P XQIASDO SIRYIQADO |HGHIDC
,QGLIHQRXV JURXSV DQG RWHULQMUHWMG JURXSV

7KH SXWBRWH Rl WL 3XEQF 1 RAWH LV VR SIRYIGH P DUNHWSDUAASDOQW Z 1\

DGYDQFH QRWFH Rl SRWIQWDO XSFRP 1QJ P DVRU SIRMIFW DQG DWRADWAC
SURFXUHP HOARSSRUMQMHV

30DVH QRWM WDW WHVH SRWMQADO SIRFXUHP HQW RSSRUMQMHY DIH QR
JXDUDQWHG DUH SLRYIGHG |RUIQIRIP DMRQ SXUBRVHV RQD DQG DUH VXEMIPNE
DSSURYDO FDQFHIMRQ DQG RUFKDQIH LQFOXGIQ) FKDQIHV 1Q VFRSH DQG GDW
DWW\ GLRV VR®I GVRUHARQ

$Q P DRUSIRWFW Z RX@ DOR EH VXEMPWR DSSWRYDOE\ WH 38 % $OMRXJk
Z H Z IOWWXH SHURGAF XSGDWV +\ GLR EHDUY/ QR ULHVSRQMELOWV |RURKDQIHV RI

RP WMMRQV DWRADWG Z IW WKLY LQI RUP DARQ

1/+\GR_2 AREHU

( QIDIHP HQWE LRFHW

+\ GLR Z LOFRQAQXH VR HQIDIH HDU® VR VROEW HHGEDAN VR KHS XV \R
EXQGIYI

RSSRUMQMHV DQG SUHYHQWXQOHFHWOU GHD\V [Q GHIYHUQI P DVRU
HTXLSP HQW

ERWMAU  XQGHOMIQG WH P DUNHW VNH  DGYDOVMIMIH Rl

: HWMYH WR EH D | DWEXVIQHW SDUAHUWDWEDDQFHY FRWAHI | HRAWYHOHW

ZIW ®GDGIQI SXEQE VHARU SURFXUHP HQWSWDPWEHY Z KIBH P HHWQD IW
REQDMRQV \R DM SDIHW : H ZI1® FROAQXH WR P SLRYH H MAQJ
SURFXUHP HQWDQG FRQWDRWP DQDIHP HOWSDPWEHY Z W UHVSHAWR KRZ
Z H LQMUDPWZ W VXSSTHY DQG VHUYIEH SIRYIGHWY VR EH D EHVWIQ FOW

RZ QHU



2 XU* RDO
© H DOWASDWM WDW\KDUQJ WLV LQIRWP DARQ Z L@ UHVXAVIQ EHWMU
VXSS@HU HQIDIHP HQW P RUH FRP SHWAYH SIRSRVDY DQG WWQGHLY 1 LRP

VXSSTHY/ DQG IP SLIRYHG LIHVRXUAH DARFDMRQ

7R DG 1Q DFKIHYIQJ +\ GRV P DQGDW VR P HHWRXWRP HU GHP DQG ZH

Z LOXQGHUENH WH | RTRZ LQJ VXSS® FKDIQ LOMDWYHY

o (DU DQG RQIRIQI HQIDIHP HQWZ IMK WWKH P DINHWR VKDUH BQJ WLP
LOYHR HQW IRHFDW DWHW P DINHW FDSDAW DQG SRWAQWDO
FRP P XQIFDWM UHTXILHP HQW DQG FKDQIHV DQG LHAHLYH LQSX\W LRP

WH P DUNHW WDW Z L@ EH XWHG WR DIG 1Q GHYHBRSIQI [ XVXUH

SWRFXUHP HOWAMDWAT LHYV

o YXL® RQ DQ RSWP DOEDWH RI TXDON VXSSTHY/ Z W GQIHU WALP

DI WHHP HOW WDWADQ EH GIYHUDIHG DRIRW P XGAS®1 SLIRMIFW VR GUYH

HILFHOR DQG FRWAHI | HPRYHOHW

) HHGEDRN ILRP  VXSSTHW/ WKDWFDQ DWIMAKY 1Q GHYHRSLQI WH UIKW

WADWAILHY Z KIBI QRWP DQGDVWRU LV Z HBRP H
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* HOHWDCB LRFXUHP HQW, QI RLP DRQ

1 HZ IRXQGDQG DQG / DEWDGRU+\ GLRV SUIRFXHP HOALY VXEMIPWR WH 3 XETF 3 URFXUHP HOWS FW +\ GLR DGYHIAVHV SLRFXUHP HOW
RSSRUMQMHY DQG LHVXGMJ DZ DUGV DV SHUGH IMDMRQ

BXSSTHY VKRX@ P RQMRUDQG LHIMMURQWH 1/ +\ GLR %G 2 SSRUMQMEV:  HEVIW | RUD@SURFXUHP HOWRSSRUMQIHY DV
Q&\ GLR ELGVDQGWAQGHU/ FD
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$VWKH SUAVHOWAP H +\ GLR LV DGYDQAQJ WH IRGRZ LQJ P DVRU
SIRMFW Z KLFK DUH DWYDURXY WU HV Rl DAWHWP HQADQG DSSLRYDO
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$ YDARQ &RP EXVWRQ 7 XUELQH
6VDWKV $ SSAFDWRQ VXEP LWWG WR 38 % | RUDSSURYDO

7KURXIK WH UHFHQWS HVRXUFH $GHTXDR 6WG\ SHYIHZ SURFHW 1 HZ IRXQGMQG DQG / DELDGRU+\GR  +\GLR  IGHOWIHG WH QHHG |RU DGGIMRQDO
JHQHIDMRQ VR P HHWM WP UHIDELDW HTXWHP HQW 7R P HHWWKLY QHHG WH DGGIMRQ RI D QHZ FRP EXVMRQ WXUEIQH DAWKH + ROLRRG 7KHWP DO
* HOHUDWQJ 6VMRQ  +ROWRRG 7% 6 Z DV IGHQWIHG DV RQH Rl WH SUHHUHG GDVWARWY HQYLLRQP HQE@® UHVSRQVME®! LHVRXUFH RSWRQV \R P DIQWIQ
FRP SADQFH Z IV &DQDGDY GUDIVABIDQ ( BIFMAW 5 HIXTMRQV

+\ GR IV FXUHQMD LHOLQJ RQ WKH + ROURRG 7* 6 VR UHIDE® VHUH FXWRP HY IV WKH LOWATUDMRQ R VIKH O XVNLDVW DAY 3 LIRMPASWHW +\ GLRV i WP
UHP DIQV FDSDAW FROVADIQHG DQG / DEWDGRU MDQG/ ION /,/  UHIDELDWV 1V VXFK WDWIKH + ROURRG 7* 6 1V LHTXILHG VR P DIQWDIQ A WP UHIDELDN XQUMO
QHZ JHQHIDARQ VRXUFHV FDQ EH FROVAKPMG 7KH $ YDBRQ &RP EXVARQ 7XUELQH 3URMIFW 3URMIFW 1V H SHAWG VR DGG DQ DGGIMRQDO 0@ QRP LQDO
FDSDAW VR WH SWRYIQADOJUG Z KIFK Z I@KHS P HHWWH Vi WP V LHTXILHP HQM RU DGGIMRQDOFDSDAW DQG Z LOEH XVHG |RU SHDNQJ DQG UHIDE®!
WIIQGE\ JHQHUIDMRQ
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%D\ G ( VSRLU3HQVWWRFN 5 HI XUELVKP HQW
6VWDVKV 38 % $ SSURYDO-XQ &XUUHOQWD XQGHWI RLQJ GHWDLAHG GHVLI Q DQG H[ HFXWRQ SKDVH

TKHYD\ G( VSRWIDAHON FROMWVYRI VHYHQ K\ GLR XQIW FDSDE®I Rl SLIRGXAQJ DVRWBCRI RYHU  0: 7KHWHXQWDWHIHGE\ IRXU  SHOWRA\V

7KH SHOWRANV DUH HDFK DSSUR[ P DWAD P HWW 1Q GIQIWK DQG FROMWKFAWAG |LRP D VHUHV Rl WMHORDQV WDWYDU 1Q GIQIVK DQG SOWA WIENQHW
7TKH SHOWRA\V WDQIH 1Q GIDP HWAU [ LRP P ALY DWMKH LOVIINH VR P AW DWMKH SRZ HIKRXWH ELXUADWRQ DQG DUH EXUHG DRQJI WKHLU HOWLH
GIRIW

+\ GIR LV HYDXDWQJ H WQGIQ) WHAHRI 3HQWRAN  : RINZIQIQFXGH  H FDYDWRQ GHP RIMRQ GLVSRVDODQG LHS@FHP HQWRI KH DSSUR] [P DWD

PHMU BQ H IMAQ) WHMHOVHAARQ IQFOXGIQ) LOWURU DQG H WMURU SIRWIPWYH FROWQ) DQG DWRFADMG EDFNIE  GHVBIGIG IQVSHAURQ Rl
DSSWR[ [P DMD P HWWMU®RQ H MAQ) SHOWRAN IQFOXGIQU I X@UHP HGIDARQ R DQ. GHWIURUDWG Z HTBV DQG RUWMHO DQG DSSTFMRQ Rl D SURWIPWYH
FROWQ) RQ WH IQMURU DQG  SWRYIMRQ RI VXSSRUAMQJ DRAYMHY VXFK DV H FDYDMRQ DQG EDFNIAQ) VNV GLDIQDIH M VMP  XSJWDGHV DQG
IQWRAMRQ Rl SSHWXLH P RQURUQD A WP V
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/ DEUDGRU: HVW7 UDQVP LWLRQ ([ SDQVIRQ
BWDVKY  &XUUHQWY XQGHUIRLQJ D I HDVLELAW DQG | URQWHQG SMQQLQJ VWX G\

1HZIRXQGDQG DQG /DEWDGRU +\GR IV FXUHQW
XQGHUENQJ D WXG VR H S®RWH WH IHDVEIOW RI DQ
H SDQVURQ R WH HBPWMFDO WDQWP MRQ VWP 1Q
/DEDDGRU : HW VR VXSSRUN IXWWH  LQGX\MDO
GHYHRSP HQW %4 DGGUHWQI  FXUHQW LQIDVWKPWIH
@ MMRQV WH WDQW MWRQ XSJWDGH ZI® ERGWU
HQHU\ UHIDELOW |RU RRFDOLQGXWMHY VXSSRUAMQ) ERWK
H IMAQJ LLRQ RWH P IQIQJ RSHIDWRQV DQG | XWUH FUMEDO
P LQHDCBLRMPW

7KH IIUMSKDVH Rl WY WXG\ IGHQAIIHG D MQI®I  ND
WDQWP IMRQ @H DV WH SUHHUHG VROMRQ Z KIFK Z L
D®Z IRU D PDIPXP SRZHU WDQMHU QP IW RI
DSSUR] [P DO 0: 7KH QH WMMSV IQ DGYDQAQ

WHWXG DWH

* HRWIFKQIFDO) HG , QYHVIA DARQVLQ 6XP P HU) D@
) IRQM QG (QILQHHUQ] " HMJQ ) ((*  TRUD MQI®
N0 @H DQG WRIHRQH )®W /DNH 7HP LQDO 6VIMRQ

L) HWG | RUFRRP SGMRQ 1Q" HRHP EHU

(QIDIHP HAADQG FRQVXGIMRQ
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%D\ G (VSRLUS8 QLW 5 HIXUELVKP HQW3 URNHFW
6VWDVKYV 38 % $ SSURYDO$ SULO &XUUHOQWY XQGHUIRLQJ | URQWHQG HQJLQHHULQJ GHVLIQ

8QW 1V DQ H IMAQJ 0: K\GR JHQHIDWQ] XQWERFDWMG 1Q WH %D\ G(VSRIU) DAMN Z KIFK KDV EHHQ 1Q RSHUDMRQ VIQFH $ FRQGMRQ
DWHWP HQAFRP SBIG 1Q UHRP P HQGHG WDWKH XQIWXQGHUR D P DRUUH XUEIVKP HQWQ RUBHUVR HQUXUIH FRQOWQXHG UHIDE®! RSHUDMRQ 7KH
ZRW EHQJ SOQQHG Z IMIQYROH WH FRP SGM GIVP DQWIQJ Rl WH XQWWR DARZ |RU LHS@FHP HQWRI WH WWUEIQH XQQHU UHZ IQGIQ) WH \WIVRU
HQUXOWQJ WH RRU I IHG Z IQGQIV DRQJ Z IVK IQVSHPMRQ DQG LHSDIU RU LHS@PHP HQWRI QXP HURXV FRP SRQHQW VXK DV WH Z IENAWIDWY KHDG

FRYHU ERWRP UQJ DQG RSHUIDWQJ P HKDQMP
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